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THE
SHORT
SALE
SAGA
CONTINUES

Susan Koslovsky
Susanpres@aol.com
Cell: 305-807-3370

The big buzz word and trend out there is
still the term “short sale.” It seems like
every other property for sale falls under the
caption “short sale” and a full understanding
of the rules and consequences are very
unclear. Sometimes to avoid foreclosure,
owners are considering the short sale.
The short sale definition: a lender allows
a property to be sold for less than the
remaining balance on the mortgage loan.
Sounds simple? Guess again. Basically
the short sale is an arrangement between
the current owner and the lending bank
to accept an offer for less than the total
amount that is owed to pay off the property.
The lender is “shorted” and this deficiency
is the difference between the amount owed
and what the bank collects at the short
sale. This arrangement can happen in many
ways but the definition is still the same.
Too many are throwing the term around
too loosely taking on other meanings that
are just not accurate. Short sale does not
mean a property sold under market value,
or a foreclosed home, or an owner deciding
to lower their price and take less profit.
The only way it can be a SHORT SALE is
if the lender accepts less and is “shorted.”
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Large enough to serve you.... Small enough to care..

with the best!

PRESIDENTIAL ESTATES

Custom built home of over 5600’ with a concrete 2™ Floor.
True 6 bedrooms with 6.5 bathrooms. 4 bedrooms with
3 bathrooms plus Large master suite upstairs with
unbelievable closets. Tremendous Family Room adjacent to
kitchen. Additional family room upstairs. Gated community
24 hour security with loads of amenities.

$1,729,245.00
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ky Realt?f
16100 Collins Ave ~ Sunny Isles

Caring for clients since 1981 @

www.945-0000.com

1,000
; 3 05 —945 -OOOO properties
Remember...It doesn't Residential Commercial to show
cost anymore to work you

A Single Agency Boutique”*
*WE WORK FOR YOU....
There is a difference....

EXCLUSIVE SKYLAKE ESTATE

Homeowners dream of nearly 7000’ on over 36,000’ of
land. Private tennis court, gazebo, pool and basketball court.
Master Suite upstairs with children’s wing downstairs.
Endless closets, entertaining, and room for a growing
family. Located at the end of a cul de sac with full grown
foliage and lush landscaping. Must be seen to be believed.

$1 795,000. 0{_)
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Inc.
Beach

With over

¢ Sid S. Koslovsky

305-807-6664
skoslovsky@aol.com

COUNTRY CLUB ESTATES

Great Opportunity. Single family home built in 2000
located in 24 hour gated community on Aventura’s
“circle.” Home has over 3500’ with 5 bedrooms and
5 and 1/2 bathrooms. Pool 20 X 10, patio, and bar.
Located on a preferred int. lot. Fabulous floor plan.

$1,149,000

NOT THE TRANSACTION...

OWNER WILL CONSIDER  TRADE

THE CHATEAUX....PRIVATE GATED COMMUNITY WITH ZERO LOT SINGLE FAMILY HOMES. POOL, TENNIS AND BASKETBALL
COURTS, PLAYGROUND, AND 24 HOUR SECURITY. CLOSE TO EVERYTHING. GREAT FLOOR PLANS AND FABULOUS OPPORTUNITIES.
WONDERFUL DEVELOPMENT RIGHT IN THE HEART OF SKYLAKE, HIGHLAND LAKES, AND NMB.

5 BEDROOMS 4.5 BATHS 3676 SF MOTORIZED HURRICANE SHUTTERS LOWEST PRICED...........cccconieininieiniciriescceie $449,900. SS
5 BEDROOMS 5.5 BATHS 3970 SF UNFORTUNATE CIRCUMSTANCES FORCES SALE.........c.occoniinicinicinrne e $689,000. SS
4 BEDROOMS 4.5 BATHS BOASTS LARGEST BEDROOM PLAN. TWO CAR SEPARATE GARAGE WITH SUITE ABOVE. WOOD BEAMED

Most short sales come about when the CATHEDRAL CEILINGS. BLOND WOOD FLOORING ......ceeviiiveeeeteeteietestese sttt ettt tesaese st s svesaesesbesassesbessesssasnessessesestensssesssneans $529,900
seller owes more on the property than they
can sell it for. At that time the owner tries AVENTURA SHORT SALES
to make an arrangement with the bank to OAK HAMMOCK ESTATES - -
sell the property for less than is owed. This Exclusive Gated Community of only 37 Single Family Homes with 24 Hour ELDORADO 2 Bd. 2 Ba. 1143 SF 18" Fir. Price Reduction
property R . . , Previously Asking $168K NOW @SKiNG .........ccveirieeeririeinnciie e $157,500.
arrangement differs from bank to bank. Security. Tennis and Basketball courts, Children’s Playground. CORONADO 2 Bd. 2 Ba. 1313 SF 8" FIr. Sold in 2004 for
Don’t assume anything because each PRESENTLY BEING OFFERED... $230K Facing SOUtheast NOW ASKING ..............c.veeereereereereeseesseseeeeeeseeseeseesseeseeseas $178,900.
bank does it differently. There are several 5 Bedrooms 4.5 Baths 3842 SF on a Cul de Sac. Two Car Garage. Heated YACHT CLUB 1 Bd. 1 Ba. 730 SF 6" Fir. Sold in 2006 for
basic principles that are found common in Pool and Hot Tub. Open kitchen and family room. NEW A/C Units, Roof and $266,750 Decorator Finished now asking s s $180K
most arrangements: Short sales are not a Intercom. Formal Dining Room..Under $1.2 Million 4 Bedrooms 3.5 Baths B e e 20N~ " Fir. Facing $220K
ffree r('jde' Tge f]h"”?” ';:USt ﬁe %C?]‘.’””\t(ed 3275 SF NEW barrel tile roof. One story home on a lot over 10,000 SF. Fruit | pervisTa 2 Bd. 2 Ba. 1077 SF 21% Fir. Facing s Gomer 777
s‘;]roa? ; Zggk Oa d\‘/’i‘é‘z (f’rgmo"lngvrw: dIZar?lg Trees. Original owner Great floor plan.$1,049,000. Sold 2007 $287,500 Split FIOOF PIan NOW GSKING ....v.vvvorrrreessseeeeeeereeeesssseneseeereesees $250K
ue 9 OTHERS ALSO AVAILABLE. CALL FOR AN APPT. POINT EAST 1 Bd. 1 Ba. 2 FIr. 763 SF Sold in 2005 for
professionals. There are attorneys out there $142,900 LOW Maint. NEWly PaIMEEd SKING...o....-eoooceveererressseesseeoeeeeeeeess s cseeenen $69,900.
specialized in short sales who will guide OLYMPUS CONDO HALLANDALE ESTATE SALE 2 BDR 2 BA 1447 SF ON THE 6TH FLOOR AVENTI 1 Bd. 1 Ba. 859 SF Tri-level Townhome Sold 2005
you through the whole process. The process NEEDS UPDATING TRY $120’S $265K Remodeled Granite Custom Kit. Cab NOW. ..........ccccoovivnicinciniciniciisesccns $130K
thr(cj)ugh ttr?e Sl‘tI)OI:[t sallek is Ignghalr]td _F:]ring SUNNY ISLES BEACH SHORT SALES GREAT BUYS glo\ll(ijcz ggg;l;é\é 1O%dM%t?\?a.tLLOS“eﬁgr1n§r\;vFlr. Facing East §143.126
gn anytning but quicKk and short. ere WINSTON TOWERS 200 OTH FLR 2 BA 2B2 1276 ..o $209K f oo T OWe oo R f .
s mucn tack s o for 0 sl 5 || sron ToWERS 700 574 FL 0 808 1040 GV seoo | VEVTURE 205 280 165 5F oy raedGrntes s
those working for th bank are not thore | | ARLEN EAST 180 1.582 991" 20TH FLRRENT IMMED ... $125K | VILLAGE BY THE BAY 2 Bd. 1.5 Ba. 3¢ Fir. 1024 SF Gated
; ARLEN WEST 2 Bd 2Ba 1220" 16TH FL SO.VIEW UPGD .........ovveeveeerreeceeeessseeseeeeeenane $225K | Community Sold 2005 $325K NOW @SKING........c....eeeeemereerveesssseeeeeseessseneeessessss $163,930.
g; ttr?: Izﬁggrrsa nb;rt]r?gi'r ng‘;‘l' i:r;) ‘ég}l‘ggtygg UPTOWN MARINA LOFTS 2 Bd. 2 Ba. 7" FIr. 816 SF Sold
2006 $420K NOW ASKING ......cveeveireieeeeeeeeeeeteetesteeteeeeeeeeeseesestessesseeesesessesteseessseenesens $175K
much money as possible for their employer. WINSTON TOWERS 400 ARLEN HOUSE UPTOWN MARINA LOFTS 7 54, 5 84, 10% Fir Facing North
Buyers and Sellers need Realtors with short Across from the Ocean 1 Bedroom 1.5 Baths Best View SoId 2006 $450K NOW ASKING -..vvv..vvrooeooeoeeeeeeeeeeeeeeeeeesse oo eeeeeeeeeeeeeeennee $180K
sale experience. This can be a long and 2 Bedroom 2 Bath 1488’ Hurricane Shutters 5" Floor | AVENTI 3 Bd. 2 Ba. 1481 SF 2" FIr. 2 Garage Spaces Sold 2004 $399K now asking.... $205K
ﬁr(?uous road.ﬁ\_tReaItor\tNith kn?_wledgg ca_?I g Floor Facing North facing North g(l)ls(?lzx(\){gf é:zt%izn (?vr\j/ Asti%; g;:r::g. IJr?czezaSstlf)%vX Maint. 5275
elp you expedite your transaction and wi 2 R | Sold 2004 $275K now Asking Same PrCe a5 2004 ............ueevveeeeseneeesssessseseneesssissanns )
also guide you to the ones who will help you $215,000. Drastically reduced TURNBERRY VILLAGE SOUTH 3 8. 3 Ba. 1600 SF Comer Apt
P the most quickly. Ask questions and have a First Time on the Market now a SHORT SALE AVENTURA MARINA 5 B Plus gen D B
14 lot of patience. This is the time for some Since Original Sale $89,000 Great Floor Plan Sold 2006 $580K now asking

F great opportunities for both sides. Look out
for the great deals and take advantage.
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The information contained herein is believed to be accurate and from reliable sources, including the MLS, however, Koslovsky Realty, Inc. expressly disclaims any liability for errors, omissions, changes,

prior sale or withdrawals without notice. Thank you.




